RESOLUTION
INTENT TO IMPOSE AN INCREASE/DECREASE IN LEVIES

As an essential part of its budgeting process, the Creston School Board of Trustees
is authorized by law to impose levies to support its budget. The Creston School
Board of Trustees estimates the following increases/decreases in revenues and mills
for the funds noted below for the next school fiscal year beginning July 1, 2020,
using certified taxable valuations from the current school fiscal year as provided to
the district.

General — Base & OverBase — Est. increase in revenues: $7,194.00. Est. increase
in mills: 2.24. Est. increase on a 100K home: $3.02. Est. increase on a 200K home:
$6.04.

Transportation — Est. decrease in revenues: $8,358.00. Est. decrease in mills: 2.59.
Est. decrease on a 100K home: $3.50. Est. decrease on a 200K home: $7.00.

Bus Depreciation — Est. decrease in revenues: $8,963.00. Est. decrease in mills:
2.79. Est. decrease on a 100K home: $3.77. Est. decrease on a 200K home: $7.54.

Tuition — Est. increase in revenues: $53,000.00. Est. increase in mills: 16.48. Est.
increase on a 100K home: $22.25. Est. increase on a 200K home: $44.50.

Technology - No Est. change in revenues or mills. No Est. change on a 100K or
200K home.

Flexibility - No Est. change in revenues or mills. No Est. change on a 100K or 200K
home.

Building Reserve — Est. increase in revenues: $25,000. Est. increase in mills: 7.77.
Est. increase on a 100K home: $10.49. Est. increase on a 200K home: $20.98.

Total Est. change in revenues: $67,873.00 increase. Est. increase in mills: 21.11.
Est. increase on 100K home: $28.49. Est. decrease on a 200K home: $56.98.

Regarding the increase in the building reserve levy referenced above, the following
are school facility maintenance projects anticipated to be completed at this time:
1. Replacement of septic drain field — phase 1
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